


*BIRH * RYH 6\DWM 6FKRRY %X@IQ)
3UMHQARQ ) UDP HZ RIN KDV EHHQ GHYHBSHG
EDVHG RQ WH ' HSDWW HQAY 3% ) UDP HZ RWN
** 66 6: (// )WDPHZRW DQG 85 6WRQV
) UHQGR®J\ FXUWEXOP

3% VD IWDP HZ RINZ KIEK XVHV D P XQYWHBG
MVMP R \XSSRW DIPHG DW SURDFWHO
\XSSRWQ) DOMWMGHQN $ QP EHUR UHWHDUFK
WYAHY KDYH GHPROMDMG WDW EX@IQ)
EHOYRU FDQ EH GHFUDVHG WRIK
HIHPWYH 3% ([P SOP HQEMRQ 3% SURMGHV D
IUDP HZ RIN VR \XSSRIWDQA/EX®ILQ)  LQWDWIHY
BN HHWH XH R AD® RYJRQ DG
HPEHGEHG SWRIHWRPDO GHYHBSP HQV DQG
FROFKIQ) IRUMBII DQG MMMPV VR \XSSRW
DGXOV [P SOP HQEMRQ  : IWWRXW WHVH N
FRP SRGHQN (R DQVEX®IQ) SWRIWDP IV ONHD
R EH \KWBAQDEG! RUH IHAWYH 1Q WH GQIHU
\MUP

7KH 856752 1* %WOIQ SUHYHOARQ
JWDPHZRW ZDV GHHBSHG W ZRW 1Q

SDWEHIKIS ZIW 856752 1* 6FKRRY DQG
FRP P XQWAV\R SUIRIGH D FBDUSOQR DPWRQ
W KHS SUHYHQNV "EXOIQ) ™ EHKDYRXU 1Q
FKIGUHQ
7KV %XO@IQ) 3UHYHQARQ SOQ FHQAM RQ D
VFKRROZIGH SRVMYH UHDMROKLS \ADMI\
GV GHG VR WKL VWWFKRRY IZZ DBV D FXGMUH R
NQEGHWDQG BASHPWTZKH NA. | DRRWY/IGFOGH
e $ FROMMQN Z KRBl FKRRODSSURDFK \R
WDWMDFKHWY DQG SDUHQN DUH XMQ) WH
\DP H OQJ XDJ H VR \KSSRWKMGHQN
e $ \NOEDHG IADWMI\ \WDW HP SRZ HY
\UYGHQN VR VHD J RYHLD DQG P DNH KHD@M

FKRERVIQWHUHDMRQKISV
o . IG IUIHQEO OQIXDIH DQG SHAJIRI\ WDW

SRPRMV GDIQ) WMMRQ DG
DSSEDWRQR NJRZ BIG) H DG \NOY
o 3CGDPRH  MVWMP  WOW  WDFKHV

LOMISHYRCDOWNQ@ DQG FRQ GWUHVRAWRQ
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WXOIQ) 1VDQRQYIRQ) DQG GHIEHIDM P MXVH RN SRZ HUQ UHDMRQKISVWURX] K UHSHDWG YHEEDOSK\ MEDCIDQG RUVRFIDO
EHKDYIRXUWDWIQMQGV R FDXVH SK\ MEDOVRFIDADQG RUSM FKRBJ IEDCKDWP  WFDQLQYROH DQLQEMGXDCRUD J URXS P MAMQ
WHUSRZ HU RUSHUFHYHG SRZ HU RYHURGH RUP RUH SHYRQVZ KR | HHOXQDE®! VR WRS IWURP KDSSHQQ

YX@IQ) FDQKDSSHQILQSHYRQRURQIEH YLD YDURXY GLI MICBMAWRIP \/DQG GHMEHV DQG IMFDQEH REYIRXY RYHWRUKIGGHQ
FRYHW 9X@IQ) EHKDYIRXULY UHSHDWG RUKDVWH SRWQADOR EH WHSHDMG RYHUMP H 1RUH DP S®! WURXI K \KDUQ) R GLIVBO
BFREV

%@ R DQ IRP RURUDQ WDVRQFDQKDYH IP P HADW P HAXP DQGBQ) WP HIHFWRQWRVH IQROHG IFOAQ)
E\WBQGHY 61Q) G LGFIGHQWV DQG FRQ GRRUI LI KW EHVE HHQHTXD®' Z KHWHULQ SHYRQRURQIEH DUH QRAGH IGHG DVEX@IQY

&YPP] MK &I LEZNYVW

$UH DJJ BAMIYH XQNQG RUP HDQEHKDYIRXY

$UH UHSHDWIG EHKDYIRXY IMP XWAKDSSHQP XG50 WP HY IQDQRQIRQ) Z D\ R EH GH IGHG DVEX@IQ)

+DSSHQRQSXSRH

0 XWAKDYH D SRZ HUP EDDQFH — Z KIFK P HDQV\WDWSHRS®! EXOLQ) DQG WH SHRS®I EHQ) EXAHG DUHOWHHQDVEHQ)
HTXDO HJ RGHU ELJ HUSHRS®I SIENQI RQ\WP DI \ RXQJ HUSHRS®! RUSRSXOU SHRSGI VU HAQ) \RP HRGHZ KR WH. WWH
DVEHQ) XQBRSXDU RUZ KR VWK J @ VR P DNH [ UHQBV

&YPP] RK MVRSX XLI VEQI EW

o %Q XGH-\D\IQ) RUGRQ \RP HMIQ) KXWXOMDWZ DVOWSDQHG RUP HDQAR KXWWRP HRGH HJ  \RP HRGH SXWKIQ) 1Q
IURQAR \ RX LQWH FDQMHQ@H

e %IQ PHDQ-CGRQ \RP HMQ) KXWKXOR \RP HRGH RQSXIBRVH RGFH RWEIEFH HJ D 1UHQG HXMQ) VR SO\ Z WK\ RXRGHGD\

e &RUMW-KDMQI D GM BHP HQAZ WK D IUHQG HJ VIR 1 UHQGV.J HWIDY IQR DQDU XP HQADQG \D\ Q) P HDQWIQI VR HDFK
RWHU

e SHVGHPWXQ HHGEDFNRQEHKDYIRXW\ RX UH GRQI WDWDUHOWRN HJ ™ A/ QRARNURG) RXUH HVHYHY WP H\WH VXOIDERXW

\SRW\/M

$ 1UHQG SN LQD ERXQEDWY> HJ ™, GROWINH MZ KHQ\ RX NHHS W@ P HZ KDWR GR ™

1 DWUDCFRQHTXHFHVIQ\RAIDMQ) HJ D 1 UHQG CRAKAL) \ RX EHFDXVH \ RX VKDUHG WHIUMHFUAW

P X\MDCDU XP HQV DQG GMYI WHHP HQW Z KHUH WHUH LV QR SRZ HUP EDDGFH

GRAINGJ \RP HRGH RUD MQJ B DPWR \RFIDOHWPARQ

RQH RI DFWR P HDQIHWRU\SIM

DROWG LGFIGHQNR DI J UAWIRQ LOAP IGDWRQ RUMRBIGFH

6XFK RFFXWHQFHVP D\ WWOEH VHURXV DQG UHTXLUH LOMYHQARQ RUP DQDJI HP HQVKRZ HYHUMH. GR GRWDVMQI B IGFIGHQN P HHW
WH WUHKRT RN D EHKDYRXUWDWFDQ EH GHVFUEHG DVEX@IQ)

8LI NDTEGX SJ FYPP] MK

$ FOP DW IQZ KIFK EXOIQ) RFFXWY/IV GRABHI DUEHG DVKHDEM. DQG VKRRV IQZ KIFK WMGHQN H SHUHGFH EXALQ) FDQIDFH
UHSXEMRQDAKDP  %X@IQ) FDQLP SDRPWRQWYGHQANHQ) DI HP HQVBDWIQ) DQG DWMQEDGFH & RFFHOVDERXVEX®IQ) GHHG VR EH
VINHQVHIRX® DQG UHFHYH D VDWW DRVRY UAVSRQH [ URP \WH VFKRRO7KH LP SDPVR EX@IQ) EHKDMRXUP D\ DI | HPWHYHYRGH 1D
\FKRROFRP P XQW

8] TI WSJ FYPP] NRK
X@IQ) FDQEH QUHFWKDSSHQQ) R\ RXUIDFH RUQALHPWKDSSHQQ) EHKIQG\RXUEDFN  DQG RYHWYHY REYIRXVDQG
REVHYDE®I RUFRYHWAKXEV®! DQG KDUG R SURYH  7KHUH DUH D IHZ. GLIHHQMASHVR EXOIQ) IGFOGQ

@ $ ZCFSCVNECH WM @H P HDQW[ W HP DIY <\/ 7 FSCBMOVNELICH — XMQ) Z RGBVVR P DNH\ RX T HHOKSVHW
SRWV P DIHVRUYIGHRV DQV HP EDUDWHG HW ( J WDMQ) QDP H FD@LY
\HEBY HW

11 ZTDBMCVNEICH ° WM | \KDVWKXUV RUKDUP \V\ RXU

@ ERG HJ NENQ) WSSIQ) KIGY 3K\\IEDO
EX®@IQ) FDQDOR IQFGIGH Q) V@H GDP DIIQ) \ RXU
SRWHWIRQ/

4 PDBMANEIH- WM | GRGH VR KXWY RXUBSXEMRQ WFDQ
EH YHEEDO@H \SWDAQ) )P RAWRUSD\ Q) P HDQMANAV
RUGRQ YHUEDGINH SUMWIQEIQ) QRWR KHDUD SHYRQZ KHQ
WH \SHDNRUBDYIQ) WHP RXW
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51 Jr Jr BUU F QG- TTPPCBMY/EHN FOUPGU F TBBGIOWPMFE 5N FGBN FT Tl PVME CF DWBSM EJIDVTTFE BCE BHS-FE X U TWEFCQUBCE
BN M

f3URYIGH D \DIH TXIHVXSDFH VR VXD

£ SHDVAXUH WH UMGHQANDVY RX Z ODXMQVR \WHP

f/ HAMHP \KDUH WHUH SHUHGFH DQG | HHIQ) VZ IMRXIQMUXSWRQ

£,1 \ RX KRG [P P HAIDW FRGFHID/| RUWH MGHQAV\DI HW GMINH WWGHQARGRZ. KRZ \ RX Z I@DGGUHAWWHH P P HADM QWL
FIUFXP WEGFH 1V/Z KHUH WH Wi | P HP EHUEHDHYHY WH WYGHQAY @HD VR H SHIHGFH KD 1URP RMHWRUIVHD  Z MIQWH GH W
KRXWY/

£ $VNWH WMGHQA'RUH, DP SGVWH. KDYH R \WH DU HG EX®IQ) HJ  KDQG Z UMMQ GRMVRUVFUHHQKRW

f: UMD BFRG R \ RXUFRP P XQFDWRQZ W WH MGHQN & RP SGMA D 0 HDQRQ3XSRVH WDFNHU WHSRWY) @5
f & KHFNEDFNZ [V WH MGHQAIR HQUXUH \ RX KDYH WH | DFW FRUHFW

f( QMUWH WFRG 1Q2 GHFKRRO

F1RW\ SDUHQMWDVIKH MAXH R FRIFHQLYEHQ) LOHA DIMG

f* DIWHUDGEMRDAQ RP DWRQIURP RIMHUMMGHQN Wi RUIDP [©
f5HVEZ DQ SUHYIRXV BHSRW RUBFRIBY | RONGHQN IQROHG
£0 DNHVKUH\ RX FDQDQZ HUZ KR Z KDWZ KHH Z KHQDQG KRZ

f&OUL\ 1QRP DWRQZ W WMGHONDQG FKHENRQWHLUZ HEBHQ)

£ ( YDODW WH LQ RUIP DWRQVR GHWUP IGH 1L EXOILQ) KDVRFFXUWHG RULL DQRMHUGMVALSTDY P DWHUNDARKAH
£0 DNH D WP H VR P HHWZ IV \WH VYGHQMR GVAXW GH, VKAMSV

£ $VNWH WMGHQAZ KDVIMH. EHIHYH Z LOKHS DG WH \WMDWRQ

£ ( QI DI HWH WMGHQADV SDIR WH \ROMRQ

£ 3URYIGH WH MGHQADQG SDUHQAZ IW LQ RUP DAWRQ DERXWANGHQANUXSSRIHE RN

F$JUHWR D SODQR DFWRQDQG WP HIGH | RUVWH WMGHQVSDUHQADQG \ RAYHD

f' REXP HQAH SDQR DPWRQIQ2 GHBFKRRO
f & RP SGM DODFWRQY DI UHHG Z W \WGHQADQS SDUHQAZ IWIQ DI UHHG WP H IDP RV
£0 RQVRUWH WYGHQADQG FKHENIQ UHI XOU® RQWHUZ HBHQ)
FEHHNDWIMBIGRH | IRP MMGHQMXSSRWWGHE RINLL GHHGHG

£0 HAZ 1M WH VWYGHQAIR BMEZ. \MMDWRQ

f' IVFXWZ KDWKDVFKDQI HG [P SURYHG RUZ RUHCHG

£ ( [ SBUH RMHURSWRQY| ROVAHQ WHQQ) IYGHQAZ HBHQ) RIDIHW
f SHSRWEDFNVR SDUHQW

f5HFRE RAFRP HV1Q2 GHBFKRRO

& RQAXH VR FKHANIQZ W MMGHQARQ UH) XDUEDMY XQAMFRGFHO/KDYH EHHOP W DIMG
f5HFREG RMVR IRTZ XS P HAWYIVIQ2 GHEFKRRO

£5H HUP DAMUVR \SHFIDDWWDI | ZIWWIQ — KRXW/ILL SUREGP \VHVFDOW \
£/ RRNI RURSSRUMQWAV\R [P SIRYH \FKRROZ HEEHQ) | RUDOUXGHQN
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" HFWHDH IQWH QP EHUR IQXMDFHVR FRQ GPWBHSRUMG DV \MMGHQN DUH EHMAUHTXISSHG VR P DQDU H FRQ GPWQD

KI-D(W\ ZD RQWHURZQ
(GFUDVHIQVHD HMHP DP RQJ UMGHQIVZ KR | HHOHP SRZ HUHG VR WBGG XS | AP \HOHY

e ' HFAWDWHIQO HDQ RQ 3XISRH EHKDYIRXWY DVMMGHQN Z KR H KIEWMYMRVH EHKDYIRXYH SHUHGFH LP P HADWM
FROHTYXHFHVIQWH P RWH [HAWHZ DL E\ WHUSHHWY

P SURYHG DELDOV | RUHGXFDRY\R IGHQM VHIRXY DQN\RFIDCEHKDYIRXWY HJ  RSSRMMRQDOGH IDGFH FRGFOMYH
EXOIQ) HW DG SIRVGH GHHSHUQMYHQARQY | RUMNGHQN H SHIHGFIQ) P HQEICKHDEN, MAHYV

e 1HZ OQXDIH LH ~0 HDQ RQ 3XSRVH™WDWRFXVHV\SHFLLIED® RQWH EHKDYIRXU UHGXFHVWH EX@ W P D> DQG
D@Z VD J UWYH NGV BDWURSSRUMQW VR DYRG \WH OEHO

o BWHQ WHIHG UHDMWRQKLSY EHVE HHQWDFKHWY DQG SDUHQNVWURXI K D FRP P RQ FROIMMOQADQ) XDJ H R EHAMUI XIGH
FROBQ

o GFUDH LQWYGHOM | HHII VR \XSSRUWAKWVDQGE VDI HV NJRZ IQ) WDFKHY DQG SDUHQNV DUH RQWH \DP H \WDP
FROFKIQ) WHP DB

P SURYHG DFDGHP IF SHURWP DQFH LQ DDXXGHQN DV\NGHQN KDYH BHGXFHG DG LHW DQG DUH W GMADFWG E)
FRQ GAWDQG XQKHDEM SHHUUHDMRYY

/1] 9RH VWKERHNRKW

3URMAQ) FKGHQ DADQHD® DI H Z WK WH W@ DQG OQ) XD H VR QRUP DOH DQG P DQDJI H FRQ TRWSOV GLI HBHQADM
HYHYGD\ GMDI UHHP HQWV ) UHQBWKIS ) LWHVE TURP 0 HDQ RQ 3XSRVH EHKDYIRXU IVWH P RUAH | HPWHH ADWU\ VR SBYHQY
EX((DLQ]
856752 1* HP SB\ VNG | UHQED OQI XDJ H DQG FRFHSWR P D) 1P VH NGRZ BIG) H UWQARQ DQG \WNAY GHYHBSP HQWV
DGGUAWIQ) FKICUHQ DFURWWH | XQBRHQMMAW \SHAWKP > 1URP K\ VHOMYH NGVZ KR P LI KWSUR LGB! DVMEWP \4 VR WH
RXAWWSRNHQ DU J BAMLYH NGVZ KR P LT KWSUR LGB! DV EX@HV™
o “UXOIQI ™VD WP WDWYP MVHG DG BAKIVIQWMGHQN WDFKHY DQG SDUHQN OEH@ D FKIG D ~EX@® ™7KH WP
LV XVHG Q TXREMRQY | RIMLY BDVRQ : W WH HYIGHGFH EDVHG WHRUHVR * URZ W0 LQBVHWDQG 8 FROAMRCDCBRMYH
5HJ DUG DVIKH | RUH URQAVZ H Z LEOVKSSRIWFKIGUHQ WIURXI K WHIUMRFIDOHP RARDAGHYHBSP HQADQG UHFRI QVH WH. DU

\WOBDQ)
o 7KH856752 1* PHMRGRBJ\ RAMIZHVWOWFRQ GV GH ICHG IQR VB R FDWI RUHV

1RWP DFRQ@WHJ  KXWHHIV P MXQGHWWBQAQIV UH HUHG VR DVD' SFCETI Q' JBd

$ PURQY/WDVDUH [QMOARD® XONGQG RUFUKHOM HIHG VR DV.  FBO PO 1VSQPTF EHKDYIRXU
6NQY EDVHG SUDPWEDOXDW LV P XWAEH LP SGP HQMG LQREHUMR FUDW FKDQI H
6\WGHQN SDUHQN DQG WDFKHYP XWETQFBL U F TBN F BOHVBHF> Z RINQ) VR HWHUMR DFKIHYH D FRP P RQJRDO
" - TWEFOT WH 1FSOFUBUPS WH 7 DUN  DQG WH #ZTUBCEFS GHHG J XIGDQFH DQG KSSRW
QMSHIRDONDY DQG FRQ GEWIHVROMRQ DUH WO WDWGHHG VR EH H STEIVD \IBXJ KW
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3FTFB T1 PXT U BUDVWFTUCH JOU F GPN#RX JOH QIPBDUWVYF BDUWLFT MBET UP IN QEPVFFN FOT JOQPTIWY TDI PPMFOABPON FO

$ VFKRRQ 1GH DSSURDFK VR WDFKIQ) \WH +IKUDWVR SRMWH DFNCRZ GIGI HP HQWV
VRFIDOWNQY GHHGHG | RIMXFFRW DWFKRRO | RUDFDGHP IE DQG VRFIDOXFFHW

$QHP SKDUYRQWDFKIQ) DQG BDUIQ)

ZIMODS \F (QDIHP HOAR DRI \WYGHQN SDUHQN

WH Z IGHUFRP P X

FXOMUH D& Qw

" HOHY R TXDON IQAKPWRQWR P D 1P VA 0 X®/\ HDUDQG P XG FRP SRGHQW
DFDGHP (E \KFFHW/| RUDDWMGHON DSSURDFKHV\R [P SBP HORMRQ

0 RQRIY R WYGHNBDIXQ) DG 0 RGHOD R SRVMYH \REIDCEHKDYIRXU
EHKDYIRXUNURXT K FRQADKRXV DRWHH DOGYDOHVE: DOV

VKSHYMRQ

e $ \DIH DQG VXSSRWYH VFKRROHQAURGP HQAY HWIEQKHG | RUDDXXGHQN DG Wil |

e 6B PRGHAHNSHPNXIDQG FDUL) UHDMRQKLSY DQG HP RARCDOMH) XOMRQ

e ([ SHAMG EHKDYIRXY \RFIDIDQG \RFDOHP RARCDONGY DUH H STFMD VIBXI KWZ IMMIQWH FXUEXGP  Z WK P XGS0! RSSRUMQWAY
| RUSUDFWEH DQG | HHGEDFN

e SHVSRQHV\R SUREGP EHKDYIRXY DUH FROMMOMOMKPWRDOUASHPNKOQRIEXQWYH DQG LGFOMYH

e $FDGHP IE [QXXPWRQLY GLI HIHQADWG DQG DOWMGHQN DUH SURGHG Z W RSSRUMQWAV VR \IXFFHHG

o $OWMGHQN DB SURIGHG Z IW FKREHV Z KIEK HQKDQFH HQJ DI HP HQAZ W GDUIQ) DG SURYIGH RSSRUMQWAV\R W XOWM
HP RARQ/

« 2 QRQ FROFKIQ) DQG SUR HWIRQDOGHYHESP HQAL DYDLDE®! R DOWEI |

. &OWRRP SIREGP \ROIQ) WDP VVHVKS R SUIRVIGH DEGMRDOKSSRYYR FOMAURRP WDFKHY Z IV SUHYHQARQ DWW LHV DQG
UHVSRQHVVR SUREGP EHKDYIRAY

o 7IHU UHHUDOX VWP IGFOIGHY SUIRFHW/I RUGRP ICDWY) \WYGHQVZ W LOMIDDUQ) DVZ HODVH WACDDIQ) EHKDYIRAY

« ' DIOFKHN QW \IMP DQG DOXOP HQRW\R FRQCHPWINGHQN Z IW SRMMYH DEXV DQG P RAVRUMNGHAEHKDYIRXUDQG
ZHBHQ)

e 3UDFWFDO XPUWRDO/A-KDYRXUS WHWP HOABURFHW/R LGHQM BHDVRQY | RUEHKDYRXUDQG GHYHBS EHKDYIRXUVXSSRVABDQV\R
UHP RYH RUGHXWDOH WIJ J HY DQG VR WDFK DQG UHQ RUFH DAMIDWH EHKDYIRXWY

« 6P DO RS LOMYHQIRQ/I RUEXITIQ) VHD HIMHP  \HD UHI XOMRQHF

1 éK”

QMYHQARYY WDFKIQ)  HOMURQP HQBODAQG IQEMGXDO Z KIFK DGGUHAW IQEMGXDOM J HY | RUEHKDYIRXU
QMYHQARQYZ KIEK WDFK FRSIQ) MW/ P DQDI HP HQMHD UHI XOMRQDQG SUREGP \ROIQ) DWW LHV
) XQPWRCDOAKDYIRXUS WHWP HOADQG LQEMGXDCEHKDYIRXUVKSSRWASDQRQ

&DVH P DQDIHP HONE\ GAMI QDWG 7IHU  DFWRQWDP

3DUHQVFDUHI LYHULQRGHP HQWY

&RP P XQW DIHF\ LQRIHP HQV

SAANOOR AL M AIAWNGON AU A

N
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© H DU FRP P MG \R WH \RFIDOHP RARDZ HBHQ) R RXUMMGHQV DQG UHFRI QVH WDVIMLY 1V WH | RXQEDWRQWR UDIMQ) | GXUMKICY

(BDLQ—U/ HZ LGP DNH HYHY H 1RWYR
( QUXUH WH \DI HW R DOFKIGUHQ 2 XUMFKRRCZ, I@EH D \DIH SOFH | RUDQFKIGIHQ SDUHQN DQG HOXFDWRLY

«  5RBI P RGHONGEGHW DQG BASHRWRURXUMMGHQN DQG FUHDWM D | UHQED \FKRROFXGMUA

e 3URVIGH~7DDI 2 XVIMSDFHVIQRXUVFKRROR HQUKUH WYGHQV KDYH D SOFH VR SXARXVIMHLU) UHQBWKIS ) IV 6\WGHQNZ IQEH
JIYHQWP H\R UVROH FRQ @FW DVZ HNIRZ WDWBDWIQ) FDQRWEINA SOFH Z KHQ FKITBUHQ DUH XSVAW

e (QFRXDIHKHDOM | UHQBWKISY DWRXUVFKRRIDQG QRWRUFH FKIGUHQR Z RINZ W MGHQVWH. DUH IQFRQTPWZ W HH SHRAVRXU
GHQNVR EH | UHQED VR HYHYRGH EXWIHFRI QVH WDWUHQBWKISV UHDMRQKLSV DUH D FKRIFH

e $VSDWR RXUB: (// ) UDPHZ RIN \WDFK 3% GMRQV EXDIQ) SUHYHQARQ FXWEXGP  FKDUDPWUMAHQ) W YILWHY WDFK 856752 1* 3V
) UHQGRBJ\ FXWEXOP DVD: KRBI 6FKRRODSSURDFK DQG XWIVH WH OQ) XDJ H DQG WA LQR RXUGDI® SIDPWFHY © H Z QB FHYH
UHI XOUBR HWIRQDO HYHBSP HQAR WA RQWH SXOH R EHVASUDPWEHY

6\ \IMP DWFD® UHFR\G DG P RAVRUO HDQ RQ 3XERH %KDYIRXU : HZ LQIRGZ RXUS PURQ SOQ/WR \KSSRWG IEWP V/ SHSHWDVRY
DQG % WRQGEHY

« : RINDVDWDP ZIW SDUHQNDQG SURVIGH \KSSRWJ XIGDGFH DQG RSSRUYQWAVVR BDWY : H Z IOEUQY LQVSHDNHYDQG H SHW
Z KHQSRWE®!

e BHHNKHS IURP SUR HWIR(D® DQG H SHWZ KHQ GHHSHUIQMYHQARQY DUH GHFHWDU

*  &RP P XQFDW DQG \KDUH WY 9X@IQ) 3UYHQARQ) UDP HZ RINZ MK SDUHQN HGXFDWRY DQG WGHQV W LOEH DYDIDE®! IQWH R IEH
DQGRQAEH

%0-+2)( 463+6%L 7 T786UB)+-)7
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&EVDBUPST BCE TDI PPMIBGS QBS-OT BCE DBF-HIWFST BCE TWEFCOJ BNM BW BO JUFHBMVEPPW WP QNBZ O
FOTVSICH U F TVDDFTT PGU JI #VNICH 1§F-WFOUPO' BN FX P

8%6%$" 5034 43$)00-45"""

&/6$" 5034 4$)00- 45" "' " 3889185 58%50 . ", &&78&3: &' 03550

« : RUINDVDWDP Z W SDUHQNDQG FDUWHI LYHY WHFRIQMQ) WH KDYH P DQ FKIGUHQDQG | DP LOHVZ W GYHYH
EDFNJ URXQBV\R VKSSRW
5HQ RIFH WH WO OQ) XDIH DG DWW LHVWDWRXUVFKRROY HP S [Q) \R WDWFKICUHQ DUH BFHMQ) FRODMMQN/
P H\WDJ HV EHVE HHQVFKRRODQG KRP H
7HDFK DQG HQRIFHWH6: (// ) IDPHZRIN ) UHQERBJ\ FXUWEXGP
$YRIGXMQ) WH WP ~EXOIQ) "DWFKRRIDQG KULWVWR XMQ) WH WPV ) UHQBWKIS ) ILH DQG0 HDQ RQ 3XSRH
EHKDYIRXU
$WHQG SUR HWIRQDOGHYHESP HQAKQVRFLDOHP RARQDABDUIQ) VR HQUXUH WH sUH RQWH SXOH R EHVASIDPWEHV\R
\XSSRWWNGHQNZ HEBHQ)
5RG! P RGHONGEGHW DQG UMSHPADWRXUVFKRROR KHS FUHDWM D | UHQED \FKRROFXTMU

1" 38/ 54 $" 3& *78&34

3DUHQN DQG & DUHI LYHY DU DQIQMI IDCSDWR RXUAX@IQ) 3UHYHQARQ) UDP HZ RIN
QREHM HOAXUWH WH \KFFHWR WLV SOQ

"38/ 54 $" 3& *7834 " 3889185 58%50 . ", &&7&3: & ' 03550
- RUINDVD WDP Z W WH HOFDWRY BFRIQUQ) WH KDYH P DQ. FKIGUHQ DQG | DP I@HVZ WK GLYHWH EDFNJ URXQBV MR VXSS
5HQ RIFH WH WO OQ) XDIH DG DWW LV WDWRXUVFKRRAY HP S [Q) \R WDWFKICUHQ DUH BFHYQ) FROMMQAP HWDJ
EHVE HHQVFKRRODQG KRP H
$YRGXVQ) WH WP ~EXOIQ) ™"DWKRP H DQG KLWR XMQ) WH WPV ) UHQBWKS ) I DG 0 HDQ RQ 3XSRVH EHKDYIRXU
$WHQG Z RINKRSV DQG SUMHQEMRQ/ VR FROAH GDWIQ) DG WAHQI WHQOWDWHQH R FRP P XQW 3DUHQN DUH KL KO
HQFRXUDJ HG VR XWDH WH UARXUFHY DQG YIGHRV DYDIDE®I VR 856752 1* ) DP IMHV DFFHWE®! WURXIK 856 752 1* /I WHH
3DUHQAD HP EHIKIS VR J HAGHHSHUIOLT KWIQR WH | UHQBWKLS \WNQOY FXUEXGP
5REI P RGHONQEGHW DQG USHPADWRXUVFKRROR KHS FUHDWM D | UHQED \FKRROFX@MU

063 456%8/ 54

6\WMGHQV DQG WHUVRFIDOHP RAR(DOY HBEHQ) DUH DVWiH KHDWR RXUAX@IQ) 3UHYHQARQ) UDP HZ RN ,Q RUEHUMR HOQUXUH \WH
\WFFHWR WLV S@Q

4569&/ 54 " 3889185 58%50 . ", &&7&3: & ' 03550

o 8\VHWHW® OQXDIH DQG DWW LHVVR SXYARXINHU) UHQBWKIS ) IV DQG WBQG XS R 0 HDQ RQ 3XBRVH EHKDYIRXU

o $YRGXMQ WH\MP “EXOIQ) ™"DWKRP H DQG WKRRODQG KUV XMQ) WH WPV ) UHQBWKIS ) I DQG 0 HDQ RQ 3XBRH
EHKDYRXU

« )R®Z WHJIXGDGFH R WDFKHWYDQG SDUHQNV BFRIQUQ) WH. DUH FRDFKHV— GRABUREGP \ROHY

5ROl P RGHINQEHW DQG UASHPWDARXUVFKRROR KHS FUDW D | UHQED WFKRROFXGMUA




6)74327-8&-0-8-) 7

$ QGFIGHON WDWELHAWD LP SDRPVWKH J RRG REHUDQG P DQDJ HP HOAR D \VFKRRCZ LQEH P DQDJ HG LQ@H Z W WH
VFKRROY 6\WWGHQA RGH R & RIGAW3UGFLSDO DG VFKRROMI | KDYH D UASRQUELDV VR BASRQG VR DU DARQ/R
EXOIQ)

1SCDIOBM

HOQUXUH WDVWMHUVFKRRSY 6 \WGHQAR. RGH R & RQGXPWFBDUD DUEXOWNWH DSSURDFK | RUAVSRQEQ \R

DU DWRQ/R EXOIQ) DQG IGFOGHVWH EXOIQ) BASRQH | BZ FKDW

HQUXUH WH FKRROFRP P XQW IV DZ DUH Rt \WWH WFKRREY DSSURDFK | RUBMSRQEQ) R DQG P DQDI Q) DU DWRQY/R!
BEXQIQ

KDYH WH DXWRUM VR VENH GVFLSTEDY DRWRQVR DEGUHW MNMGHQAEHKDYRXAY KK DVEXOIQ)  WDWRFFXU
RXWIGH R VFKRROKRXWY RUMFKRRQJ URXQGVILL WH FRQGXPDGYHWHD DI HAW RUY @HD VR DEYHYHD DI T HRWRWHU
WGHQVDQG RUMH J RRG RUBHUDQG P DQDI HP HAR WH VFKRRO

\KDUH I RUP DWRQ DSSURSUDWAD DQG DVGHFHWOW Z WK Wi | DERVDQ IGFIGHQVR! DU HG EXTLQY

HQFRXUDJ H DQG P RGHIDSSURSUDW EHKDYIRXUI URP W |- SDUHQN DQG WH \VFKRROFRP P XQW

DRVIR KL KO KWRUP DQDJH DQ FRFFHO/R EXLQY

4BU TDI PPMINUBG&S JODWEICH QSICDIBM

SURP R SRVMYH WMGHQAEHKDYIRXWY

IR®Z DSSURSUDM SURFHWHY RABEHG LQWH \FKRREY 6\MGHQA& RGH R & RQGFWZ KHQUASRQAQ \R

D@ DWRQV DG LFIGHONV R EXOIQ)

P P HGIDW DPWRQP XWADGGUHW/ \WH SK\ MEDCDQG HP RARQDOD HW R WH WMGHQM RUH DP S®! SIRMGIQ) D\DIH
SOFH | RUMH WGHOMHAB WY \WGHQVHQI DIIQ) IQEX@IQ) EHKDYIRXY RUQMUXSWY) DQG DEGUHMQY
YHUEDCDEX\VH IQMWX

USROG VR DB DWRQ/DQG LGFIGHQN R EXOIQ)

VINH BDVRQDE®! IMSVVR SUHYHQAEX@IQ) DG UAVGRQG R FRP SDIQV R KHS EUQ) WH EX@IQ) VR DQHIG
HQUMXUH UHFRGBVIQ2 QHB FKRRCDUA P DIQEAGHG DFFXUDWO LQUHDMRQWR DQ DB DMRQVR EXOIQY

4WEFOT

Z KR Z MK VR P DNH D UHSRWDERXWEX@IQ) \KRX@ DSSURDFK D WDFKHUZ W Z KRP \WH\ | HHOP RWFRP | RUBE®! RU
WKWAZ KIEK P D\ EH WHUUHI XOUFOW \WDFKHU D J XIGDQFH R 1 LEEHURUGHSYXW SUGFLSDA RUH, DP S® RUFRP SGMW!
D 0 HDQRQ3XSRH 7UDFNHU
Z KR HQ) DU H LQEX@IQ) EHKDYRXUP D\ | DFH GVAISEDY DPWRQZ KHWHUEHKDYIRXU

— RFFXY DWFKRRO

— RFFXWRXWIGH RN VFKRRCKRXY RIVHWIQ V LGFOIGQ) VFKRROFDP SVDQG H FXWMRQY

— VARG \RZ DBV RIWHUFRP P XQW P HP EHY RUMNMGHQN | LRP RIMHUVFKRROMMY

\

SRR
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2XU48 & - 6WGEHON HEBHQ) IRY QDI / MAIDW/ HDWWHY 1UDP HZ RINIVKRZ Z H HQXUH WH Z HBHQ) R D@P HP EHYR WH

VFKRROFRP P XQW : H UHFRI QMH WOWZ HBHQ) IV FRQCHAMG VR GDLIQ) $W * 66 Z H QAUMUH WXGHQN R WH EHFRP H UM@HQWV
OHEQ GDUHYZ KR FDQEHFRP H VKFFHW XQQWHUD H SXWXW

7KIV) UDP HZ RUNLY EDVHG RQWH GHSDW HQAV6/: ) 6WCHONHDWIQ)  Z HBHQ) |UDP HZ RIN DQG IGFRSRUIDWA RMHUD\SHRW Z H
FRYHU 7HDFKHWY UHJ XD \WDFK WWHVH DVSHPW\VR HQMXUH WH Z HBEHQ) RI RAUMMGHQN DQG \FKRROFRP P XQW : HHQIDIH QD
BRFLDO( P RARDBXYH WIRXIK $& (5 VR P RQVRUMH VKFFHWR RXUIUDP HZ RINDQG VR IGHQA NH DUHDVI RULP SURYHP HQW

6: (// DOR FRYHYFRP SRHQNVR \WH +HDEX DFKIHYHP HOQAWBQEDUGY3WHS VR VR P HHVIKH  KRXUFXWIEXGP WHTXWHP HQW
7HDFKHY DU H SHFWG VR SDQIRU P IQWAV\R FRYHUWH 6: (// FRP SRGHQNVHDFK Z HHN

( DFK P RQM 48 & - RYHYHZ VDU DYDIDE®! | RUVFKRROMS | DQG | DP LOVVR HQI DI H1Q 7KHVH RYHYHZ VFRQBIQ @N/R RXU
6KDUBROQN RQILH SURIWDPV ,QFOGHG DUH <RX7XEH FCSVWDWHDWI VR WHWHP H - 7KH DOJ QWH 85 6\WRQ) FXULEXCP
6Z WK 6FKRRYDQG 3% BMRQ/

3IFVMUH ERRNY DUH FRAWG DQG WRUHG IQWH $ GP LQDUHD | RUEH | R X\H LQWHUFDWIRRP
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: HWDFK MMGHQV\R\D\ D 4 XIEN& RP HEDFNDQG UHSRWD HDQ RQ 3XUSRH EHKDYIRXUMR D \WDFKHU

© H DOR SURYIGH WXGHQN DQRSSRIMQW R UHSRWD HDQ RQ 3XSRH EHKDYIRXUDGRQ P RO

0 HDQ RQ 3XSRH 7UDFNHY/ RUDGRQ P RXVUHSRWY Z LOEH DYDIDE®! | RINGHQNIQ WHUFOWRRPY  1URP WH RI[IEH
6\WGHQN FDQ\DIHD GMFUAMD \KEP MIMHP B\ KDQEQ) WHP VR WHUWDFKHU SR WHP [QWH DGP IQDUD

© H EHDHYH IV P SRUBQAR WDFN DQG P RQRULGFIGHIFHVR 0 HDQ RQ 3XUSRH EHKDYRXU : KHQUATXUWHG ZH ZIQIRMZ. XS Z W
DOMH WWGHQN IQYROHG EDVHG RQWH DSSURSUDWM $ PURQ 30Q/

7KH IRBZ 1Q) GHBAYKRZ RXUMFKRRCY L@ADFN DQG BHFRWE 0 HDQ RQ 3XUBRVH EHKDYIRXUZ KHQ MIV UHSRUMG E\ D WGHQAHWHUIQ
SHYRQRUDGRQ P RX\®
| D WXGHOMHSRW GUHR® \R D WDFKHU \WH WDFKHUZ LOI LORXWIKH 0 HDQ RQ 3XISRVH 7UDFNHUZ W DOWH GO R \WH
(CFIGHQN

J BHTXUWHG WH WDFKHUZ L@IP SEP HQAKH $ FWRQ 30QV 1 RUWH MWYGHQN LOYRGHG U KWDZ D\
0 HDQ RQ 3XUSRWH 7UDFNHY/ Z LQEH VENHQWR RUFRBFWIG E\  +HS %H

SWKHHG R HDFK D\ Z IQBHYHZ WH 7UDFNHY WDWZ HUH VIXEP IMIMG DQG QRW\  SDUHQN DQG WDRKHWY/IL GHFHWOW
0 HBQ RQ 3XBRWH 7WDFNHY Z LOEH BHFRGHG 1QWHGHONZ. GHEFKRRGBUR LBV

% 8-32 4092 *36 %789()28 )<, -&-8-2+
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: KHQD FKIG KDVH KIEMG. FBO PO 1VSQPTF CFl BWPVS WH | RTZ 1) DFWRQVZ IQEH VINHQ
$1\WURGH UHSRWGR DPARQLY UHTXILHG | URP WDFKHULL WH WGHQABHSRIAQ) XVHG WHLUA XIEN& RP HEDFN 7KLV 1Y EHFDX\VH WH
IMGHQAZ KR XVHG D 4 XIEN& RP HEDFNDQG UHSRWMG DGP IGIMMUHG WH P RWAH | HPRHH FRQHT XHGFH
$1\WUVE R UHSRWV WH WMGHQAY QRVIHG E\ WH WDFKHUWDVWE R UHSRW KDYH EHHQ GREXP HOMG 7KH WDFKHUP D\ WHQ
FKRRVH VR \SHDNEUH ® Z W WLV FKIGS Z KR KDVEHHQO HDQ RQ 3XBRVH
$1\WUWUHH UHSRW WH WDFKHUKDVD P HHWQ) Z (W WH MGHQAR WY R GHWARP LIGH \WH FDX\VDA DRVRLY DQG SIRMGH RH RQ RCH
\KSSRWW, WY H SHAMG WDVH WDFKHUDQG WYGHQAFUHDW D EHKDYIRXUSOQVRI HWHU FRP SGMY WH Y4IIQ) Q) 2 XWIKH Y-V
IQ<RX <HDWV  RKHDY  GRAXPHQADQG RUO HDQ RQ 3XUBRH 7KIQNG KHHWDQG | XUHUIQMYHQARQY DUH VRXI KWL
UHTXUWHG HJ 6HD UHI XOMRQDQG GH HFDOMRQVADWI LHY HW 7KH WDFKHULY H SHAMG R P RQURUDQG FKHEN 1QZ W WH
IMGHQADQG WH 3UGFLSDOSDUHQN DQGDQ RWHUP STFDWG HEXFDVRY DU P DGH DZ DIH R WH SOQ

I QR P SURYHP HOAY CRWMG 1Q WHUEHKDYIRXU WiH MMGHQAL UH HWHG RQWR WH GDGHIKLS WDP 1 RUUH HUDO DQG | XAHHU
(QMIHQARQ/








































