


* BIGRUH* URYH 6V 6 FKRROKDV HQMUHG RXAUVHFRQG FHQMY SURXG R RXUMMGHQN DQG FBAVH
FRP P XQW WAV 7KLV RWMLY D & KRBI VFKRRA DP 10> DSSURDFK VR WH * GIGRMH* IRYHZD\ R
SIRMGQ) ( GXFDWRQI RUWH FKIGIHOR RAWFKRRO2 XWFKRRZ DVEXIGNQ ~ DVD SOFHR
GDQQ) DQG Z LOFRQMXH R EX@ DQG GHYHES DVD J BDWSOFH | RURXUFKIGUHQWR J IRZ DQG

GD\R

, Z HBRP H MWMGHQN DQG SDUHQNV W * GIRUH * URYH 6 VAWM 6 FKRRODAQG BRNIRZ DGR Z RINQY
Z I\ RX VR HQXUH WDW RXUFKLG UHFHYHV WH ERVAHGXFDWRQ SRWEE®! 2 XUWMI T DUH

FRP P MMG \R WDFKIQ) \XSSRWDY DQG HFRXDI Q) \ RXUFKIG VR \WKFFHHG LQ DAD\SHAWR
WHUGDWIQ) DGR H SHUIHQFH D EWRDG IDQJH R DFDGHP IF \SRMY FX@MUDONRFIDIDQG
FRP P XQW VHYEH RSSRUNQWAV2 XUI REXVIVRQFUHDWY D\DIH \XSSRWAYH DQG FDUQY

HOVLRGP HQADQG D VFKRROFXGMUH WDWHP SKDVVAVKL K WEIQEDUGVR - SDUWFLSDWRQDQG
DFKLHYHP HQAQ D@D\SHFWR GDUQQ

$ VARQ) SDUZHIKLS EHE HHQWMGHQN SDUHQA DQG WH VFKRRAYH WHP HD [P SRUBQMR HQXUH
WDV RXUFKLG UHDFKHV WHUSRWMQADO, HIFRXUDI H\ RX VR NHHS Z HOIQ RWP HG DQG HQI DIHG 1Q

\ RXUFKIGV GDUIQ) DQG SDIWFLSDWRQ DWAKRRODQE VR FRQBIPWINMH VFKRRAL \ RX KDYH TXHVRQ/
RUMBKHVVR GVFXW

, GRNIRZ DGR VHHQ) \ RXAUFKIG I BRZ. GHYHBS DQG WFFHHG GXUQ) WHU HDY DWRXUMFKRRO
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%vVDUMV 6\ | P HP EHOGHYMRQEHI QY

) DP LlHV DUH DGYMHG R CPUEH DWHKRRO
EHRUWH DP 8 QXSHYMHG WXYGHQN DUH
SDUHQM UMVSROUEIMV | \ RX DUH GURSSIQ)
VWYGHOVR I HDUHUWDQ \ RX P XWAHHN
SWHSDADSSURYDO 6 \WGHQNV DUH ViR MWOQWH
P DOKHWMMNMHG GHDUWH R TLFH EH RUH
VB 1 \XSHYMRQEHI IQV

+ KRB \VFKRRGS WHP EO LIVRQO RQED\

P ROQIVWIMWY DWDP : HHND DZ DBV

| RUMMGHQIV DUH SUVHQMG DQGDQ \WFKRRO
DQURXGFHP HQVDUH P DGH 3DBHQWR
IMGHQNV UHFHMQ) DZ DBV DUH QRWIHG YID
&OW' RRRQWH) UCD\ EHRWH $WHP EQHV
DUH ©H WHDP HG IQRXU) DFHERRNSDIH
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* GRUAH* URYH 6 ViAW 6 FKRRQAY D 3RVWYH %4-KDYIRXUI RU HDLQIQ) 6 FKRROD(XG LV FRP P WHG VR SUIRIGQJ D \DIH

UASHPAXODQG GVFISTHG GDUQQ) HOMURGP HQARUMMGHQN DQG W | Z KHUH WMGHQAKDYH RSSRUNQWAV\R
HQI DUH LQ TXDMW GDWIQ) H SHIHFFHVDQG DFTXWH YDOHV\XSSRUWH R WHUQHBQ) Z HBHQ

7KURXI K RXAUMFKRROSDQ\KDUHG H SHAVEMRQY | RUMYGHQNEHKDYIRXUDUH SOIQVR HYHYRGH DWMALY * BIGRUA
* URYH 6V 6 FKRROR FUHDW DQG P DIQIQD SRVMYH DG SURGXPWH GDUQ) DQG WDFKIQ) HOMLRGP HQAZ KHUH
$// WFKRROFRP P XQW P HP EHYKDYH FBDUDQG FROIMMOQAH, SHAVEMRQY DQG XQGHWEQEAQI VR WHUURGI IQWH
HOXFDWRDCSURFHW

2 XUMFKRROFRP P XQW KDVIGHQMIHG WH | RBRZ 1) VFKRROX®N VR WDFK DQG SURP R RXUKLI K WEEQEDUGVR
UAVSRQUE®! EHKDYIRXUS W GIQRUH*  URYH 6VEAM 6 FKRRORXUFRUH EXMCHWIVODIQIQ) 7R\KFFHHG Z H IRTZ \WHH

H SHAVEMRQY

f %H\DIH
f %HUANSRQIE®!
f o %HUASHAAKO

2 XUMFKRRCH SHAVIMRQY KDYH EHHQDJ BHHG XSRQDQG HIGRWHG E\ DO | DQGRXUMFKRRCE &  7KH DU DD QHG
Z W \WH YDOHV SUGFLSGN DQG H| SHAMG WEQEDUEY RAMIEHG 1Q( GXFDWRQ4 XHHQDQGV 6\WGHQARGH R
& RQFEW
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© HWDFK WH $ XVADIDQ& XUEXGP DQGIQ Z HEHI DQWH IFRERIDARQR 9HMRY  : HWDFK
/HDWQQ) DD DO QHG Z WK GHSDWR HOAFXUWEXGP UHTXWHP HON $XVDQ  $XVADIDQ6LI Q/ DQI XDIH IVRXU
/ DQIXDU H \KEMFW

- 583" $:

$XVDIDQE XWEXOP HQXUH @MDR. \NGY DU UH LGHG DQG P SUIRYHG | RUMMGHQNV Z MIQGQHZ FRQM WDQG
QMDF GDQQ) DUH R P HHWKMGHOABDUQ) GHHGV ,P SURMQ) QMDA \NQY Z LODWMAKMGHON R LP SURYH
WHUDFDGHP [E SHURWP D@FH IQRWHUNA. BDUIQ) DUDVDVZ HD: H XQUDGEQ) JURXSVDFIRWWH \FKRRO
Z W GHEEDWG LOMYHOARQ SUR] P V

ASB6YRI 54 8 *5) 94" #~ 45184

6\WGHQNZ W D GMDELOW Z I@EH SUR LBIG WURXI K WH ( GXFDWRQ$S GWR HQABURFHWDQG P D\ KDYH DQ
QEAYICORXUWFXGP 30Q &3 GHYHBSHG [QFRQXUIMRQ EHE HHQWH \SHFADAHHGV MBI | \WDFKHY
WDFKHUDIGHV DQG SDUHQNV 7KH VFKRRCEHTHYHV IQVKSSRWMG LGFOMRQ Z KHUYHUWLY LV \KIWMG VR WH

DELONA QHHGVDQG JRDOR! IQAMGXDOIMNGHQN

4569l 54 8 *5) 97834&-&' 3/ 4 ( | &8
6\WGHQNZ W BDWQIQ) GLLI EEXTNV DUH XSSRUMG WURXI K P RGLIEDWRQR! Z RIN DWAWBIGFH E\ WDFKHUDIGHV
DQG DAAWRQDOMI HMG SURI DP V 7HDFKHY DUH KSSRUMG R P RGLL\ BMRQ FRQMQADQG DM IHV | RU

VXYGHON Z W GDWIQ] GLILIEXONAV

"44844. & 5

$WHWP HQABRTR — 6\MGHQN DUH H SHAWG VR FRP SBGM DEDWHWP HQN | RUHDFK / HDWQIQ) $UHD WH. DUH
WYG 1Q) 6\MGHQANZ KR GR GRAFRP SBMW DWHWP HON RUKEP MMDW P D\ CRAHFHYH FUHGWRUWHUZ RN
7KIVP D\ KDYH DQIP SDFWRQWHUBHSRWWFDIBY

$0. 1-850/ 0' $-" 44803,
6\WGHQN DU H SHAMG \R FRP SGM DOFOW Z RINDWLI GHG VR WH EHWAR WHUDELOW DQG LQD GHDWDQG

®UE®I P DQHU
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+RP HZ RUNLYHFRXUDJ HG DV'D GNEHE HHOKRP H DQG WFKRRO*  XIGHTTHVI RUA XHHQUDQG 6V 6 FKRRY

DERXWBIYHO'R WYGHQAKRP HZ RINHP SKDM] H D (GHHG | RUEDOQFH EHVE HHQI DP 1O @H DQG FRQRTEDWY
FOWRRP GDWQ 3UHVFUEHG GIYHY'R KRP HZ RINTRUGLIHHQADI H J IRXSV DUH DVIR®Z V

3B * HQHID® \WYGHQN Z LGCRAEH VHKRP HZ RN

<HDW/ & RX@ EH XS \R EXI HHID® QRAP R WDQDQKRXUD Z HHN
<HDW DG  &RXGEHXS \REXWHHDO® RAPRHWDQ R KRXWDZHN
<HDU &RXT EH XS \R EXW HHD® QRA\PRHWDQ R KRXWD Z H-N

& OWHVDW BRI * URYH RITHUKRP HZ RINZ KIFK | REXVHVRQUDGQ) DQG \SH®Y DVZ HODVWH
SUDFWALQ) R Q<P EHUI DFW DFFRUEDGFH Z (W \WH DERYH I XIGHIEHV : H HIFRXUDI H WYGHQV VR FRP SGWM
KRP HZ RINHDFK Z HHNEXWQGRIQJ \R WNSHPWDP 1O FKREHVDQG Z RN @H EDOQFH ) DP I0HVFDQFKRRH
Z KHWHUWH. Z MK WHUFKIGUHQVR FRP SGMA VKR HZ RINVIMYY 7KHUH Z LOEH QR SHODAV | RUMMGHQN
Z KRVH | DP L0V FKRRVH CRAIR VBNH XS KRP HZ RINRITHY © H WXQD KRP HZ RINFHQAM  DIMUIRRQVIRU
KRXUHDFK  6HHWH RILEH 1L \ RX Z RX@ @H R SDMFLSDW

3810 35% (
6HP HWMUUBHSRUWFDUGY DUH MKHG DANH HQG R 7HPY  DQG 3DUHQAMDFKHUIQMYHZ VDU FROGXFWG
IQ7HPYV  WLVIRWP VIDFHWR | DFH UHSRWY

1" 38/ 55&' $) &3 ¥ 5837*&8 4

3DUHQN DUH HIFRXUDI HG VR P DNH UHI XODUFRQEFVZ I FOMURRP WDFKHY/ VR GVFXW WHUFKIG

SURJ UAW 3DUHQIN FDQ FRQBIPINH \FKRRCDQ. WP H VR DUDQ) H DQ DSSRIQR HQAZ WY FOMURRP \WDFKHY/
) RUP DOSDUHQMMDFKHUQMYHZ VRFFXUIQ7HP  DQG7HP  DQG DUH RSSRUMQWAV | RUSDUHQN DQG
FOWURRP \WDFKHW/\VR GVEXW SUR] UMW FRGFHDQV DQG VHWIHBIYDQA) RD® | RUFKIGUHQWR Z RINVRZ DGV RU
WHUSHP HUMU DQG WHSRWFDLGY 6\ | P HAWQ) VDUH KHG DW SP RQ:  HGGHVGD\ V—\Will | Z L@EH
XCDYDIDE®! | RUP HHWQ VGXUQ) WLV WP H

456%8 5384063$8&4$) & &4

3DUHQN FDQHQJ DJ H LQ RXUMMGHQAVRXUFH \FKHP H DVIMH WP H R' HQURB HOAVEHIIQQQ) R WH VFKRRO
\ HDURUDVNH HQG | RUD VFKRRO HDUI RUIXVMUH \ HDLY 7KH VFKRRCSXUFKDVHY DQERRNDAMMP V| RUOYGHQN
Z W WH H FHSWRQR! \VFKRRCEDJ O(FK ER[ HV SHFIGFDWH  @EWDY EDJ 3DWHQNFDQSD\ DIHHIQ
SD\P HQARURHU WPV

6WWGHQNVHQ DI QY 1Q, QIXP HQRAP XME DOR MJ QR D WYGHQNWRXUFH VFKHP H VR FRYHUWH MWXMGHQWV
FRWR WV SURI UDP

89$634°0/ 4 $". 14

6\WGHQNZ L@KDYH RSSRUMQWAV R SDIWFLSDM LOD IDQJH RN FXUEXOUDQG H WD FXUEXDUFOW

H FXMRQVDQG FDP SV UHSUHVHOAD) \WH VFKRROQ YDURXY DRRWAY GXUQ) WHIUMP H DWFKRRO

6\WGHQN UHSUHVHQAD) WH \FKRRORUDWHQEQ) H FXWMRQY DUH UHTXWWHG VR Z HDUI XOWFKRROXQLRIP XQBW
RWHZ M IQEEDMG RQH FXWRQY SHIP MIRQIRP V 7KH \FKRRXZ L@SOQFDP SVI RIMMGHQN Z W WH
\KSSRWR WH3 & 6WGEHQNIWRP <HDU VR P D\ EHHDJ LE®! VR DWMQG WIHVH FDP SV 6\MGHQNZ W
LODSSURSUDW EHKDYIRXW DWFKRRCP D\ EH H FOIGHG | IRP DAMQEQ) DQ FDP SVRUH FXWRQY 6\MGHQN
P XWAEH XS \RR GDM Z WY SD\ P HQAR' DOWKRRQ HHV\R EH HDJ LE®! R DAMQG H FXWMRQ/RUFDP SV 3DUHQN
H SHUHQFLQ) 1 LQDQFIDAGL LEXEAV DUH HIFRXUDI HG VR FRQBPVINH 3UGFLSDOR GHI RADW DQ DAMDWYH
SD\ P HQASDQWR HQUXUH WMGHQA/ DUH DEGI VR SDUELSDWM




7KH \FKRRCKDVD YHY VRQ) SDUFLSDWRQ DQG SHURWP DQFH UHFRUE IQVFKRROSRWWS @XXGHQN KDYH
FRP SXORY 3K\ MEDQ GXFDWRQZ HHND BMRQY

$@ HDUBIYHY FRP SBW \Z [P P 1Q) BMRQVGXUQ) \WH\ HDU

% 5834$) 00- 41035

" MAIFVSRWVWD® DUH KHG LD Z IGH YDUHW R \SRWDQG" IMAIFVS WBMEV DQG & URW/ & RXQA
FDUYD® DU KHT HDFK \ HDU( DFK \ HDUP DQ. WXGHQI DUH VHBIPWMG R UHSUVHQAIMH ' IMAIEWDWGHI LRQDO
FDUYD® DQG \RP H DUH VHBIFWG [Q5HI LRQDOMDP VR FRP SHW DG\ & KDP SIRQKISV

45698/ 5 - & %834) *1 0110 356/ *5*84

6\WGHQN FDQEH HBFWMG \R KRG WH GDGHIKLS SRUMRQVIQWH VFKRROR| 6FKRRCE: DSVIQDQG 9 IFH
& DSVILQDQG 6 SRW+RX\VH & DSVBQ 9 LIFH & DSVIQ 6\MGHQN HBIPMG R WHVH SRVMRQY/ DQG WHU
SDUHQIVP XWEH Z LG VR DI UHH VR WH UAVSRQUELOAHV DQG H SHAVEMRQVR WH \FKRROBDGHY  ( DFK
FOW FRIGAW WHURZ Q& OW & DSVBQY 9 IEH & DSVIQ SURFHW/

3" 3:

7KH VFKRROVRXUFH FHQAH LV DYDIDE®! | RUXVH B\ WMGHQN GXUQ) FOWWP H DV SHUMWP HE®! DQG DW
EWDNY 6\MGHQA DUH BHT XILHG VR UM ERRNVE\ WH GXH GDWM DQG 1QJ RRG FRQGMRQ RIWHZ \H
ERWRZ IQJ SUM®U HVP D\ EH VXVSHQEHG DQG RUSDUHQVP D\ EH IQMRIFHG | RUWH UHSOFHP HQAFRWR
WH ERRN

7', 330 *% -0-8-) 7
-&' 3% ( "3&4

* GRAH* URYH VD I X@ DUFRQGEWRHG WWKRRZ W FOWERRPV : HKDYH D IDQIH Rl J HHUDADQG VSHFIDOAV
| DF.ONAY WDWFRP | RMREO® DFFRP P RCDW RXUMMGHQWV DQXQEHIFRYHUDWHP EO DUHD  DQ RXMZRRUP XGMSRW
FRAWFRP SB[  \VSRWRYDOTEWDY DQG UHVRXUFH BIRRP - WDWSURIGHV MYGHQWV DQG Wil | Z I DFFHW\R D EURDG
WQHR ERRNDQG DVZ HODVDXAR YAMVXDADAG P XGNP HAD UHVRXAUFHV

¥'03. "50/ 588)/0-0( :

7KH VFKRROZ HOHTXISSHG Z WK ,& 7 BARXUFHV Z W FRP SXWYDQG I3DGVIQHDFK FOWURRP  DVZ HODVD EDQN
R OSVRSV $QFOMWURRP VKDYH D \P DWERDE IQWHP VR \KSSRWUE | Z WK WH P SBP HQEMRQR WH
$XVADIQE XWEXCP $@X | KDYH DFFHW/\R GDVD SURVIFVRY DQG RIMHUSHUSKHUDOGHVEHV VR KSSRWY
WDFKIQ) DQGGDQ) $QR RXUWDFKIQ) Wil | KDYH WHURZ QDSVRS FRP SXWMLY DQG XWDH WHH | RUGHDHY
R WH FXUEXCP XMQ) WH FOWRRP \P DUERDG FXUWEXCP SOQQQ) DQG DGP IQVADWRQ SXBRHY

( 306/ %

7KH VFKRROKDVD J IRXQGVFDUH SIRIWDP  Z KIEK IVXKSSRUMG E\ WH3 & 2 YHUWH SDWWHZ \ HDWY/Z H KDYH
JUDVD P SURYHG HDWY \KDGH J DUEHQ/DQG SDYHG DWDV : H KDYH XSGDWG LQ UDVAKRMUA Z W

FOWURRP VV DP HQWAVDQG FRYHIHG Z DOZ DV H FXUWHOAD KDYH D | XOWP H 6FKRRY'2 |1 LEHUWR GRNDIWURXU
JURXQGVDQG | DFIONA




34)6%8-32 %)

FRP SDQ WH WXGHOARUDQHQRE HQAIQMYLZ Z WK D P HP EHUR
\FKRRODGP [QVIMRQ 7KH VFKRRCHQUR® HQWRWP DQG RIMHUGREXP HQEMRQ P XW\EH FRP SGMG EH RUH
HQRE HOV* * 66 1VDQ( QURE HOAD DQDJ HG 6FKRRODQG SURVSHPWYH | DP L@V P X\MADYH LQ FDWKP HON
7KH IR®BZ Q) 1V UHTXILHG | RUDQRWHUGHZ HQR® HQNV

Y&RSIHVR SUHYIRXV BHSRWFDUBEV\R WDWDFDGHP LE WIXQEDLGY FDQEH DVFHWIIGHG L CRASUHMRXD HARGG
DWDQ( GXFDWRQ4 XHHQDQG WFKRRO

y&RP SBMRQR! ( QR® HQW RP VIGFOGQ) P HAFDOGHWY

YO & HWIFDW SDWSRVWRURMHURPVR | ZIW D GDWM R ELLW RQ

y$SQXQEHVENG) R DAHHWR XQLRP H SHAVEBMRQVDVVAVE, WH3 & &RP P MM

y3URR R DCGUHW/IQFDWKP HQW

"HAG &4
3DUHQN DUH UHT XIUHG VR DGYIVH WH VFKRROYZ. KHQWHUFKLG IV DEVHQAURP \FKRRCE\ FRQBIPWY WH RI1LIEH E\
SKRGHRUE\ ®DYIQJ D P H\WDJI H RQWH 6 FKRRCB EVHQFH / IGH— RUHP DI R | IFH RUFOMWURRP

WDFKHU 3DUHQNV FDQDAR QR WDFKHWWURXI K WH & OW' RR $SS $\WHQEDGFH VD FUMEDA DRRUIQ
\KNYGHQN DFKIHMQ) \KFFHW DWFKRRO{ GXFDMRQ4 @ UHTXLWWHVDQH SOUDMRQR WYGHQADEVHGFHY 3DUHQN
Z |LOFH FRQBAMG YID W[ WP HWDJ H Ll WH. DU QRADWFKRRCDQG Z H KDYH QRAEHHQIQRP HG R DEVHQFH

" 5&" 337" - " [ %&" 3-: YRl" 3563&'30. 4$)00-
6WGHONZ KRDUYHDIWU ~ DP VR \VFKRRCP XWABHSRUWR WH VFKRRCR! | LFH VR EH SURYIGHG Z WK D OWM
QRM R EH KDQGHG \R WH FOW/WDFKHU

6\WGHQNV GHHAQ) VR BDYH VFKRROGXUQ) WH \FKRROED\ P XWAEH \LJ GHG RXVE\ DQ DCXBWMURXI K WH \VFKRRO
RILFH

$0. 16583588%)/0-0( :
7R J DIQDFFHW/\R \FKRROMPKGREBJ\ UMRXUFHV \UYGHQIN DQG SDUHQIN DU UHTXIUHG VR \LJ QD VFKRRO
DJ WHHP HQADI WHQ) R DEIGH B\ WH \FKRRYY 7HFKQRBJ\ 3RTR

18340/ "-%'03. "50/ $6450%" - . " 55834

3DUHQN DUH BASRQUE®G! | RUHQXUQ WDWDOWNGHQNFRQEIPAIQ RIP DWRQLY DFFXUW DQG FXUHQNV3GDWH
DGYMVH WH VFKRRAL \ RAUDGGUW FROEPNGHILY FXWRG. GAVILY' P HAFDAQ RP DWRQRUHP HJ HGR
FRQEFW GAVLO FKDQJI H GXUQ) WH\ HDU 6V | Z LORQD GVFXW P DWHLY UHDWY VR \ RXUFKIES Z W SHYRQ/
IGHQMIHG E\ \ RX RQ\ RXUFKIGV HQUR® HQAKQJ RUP DWRQ 3GDVH HOXUH WDWD@SDUHQN J XDUEDQYDQG FDUAY
Z KR KDYH D URGI LQUDIMQ) \ RXUFKIGS DU IGFOIGHG RQHQURE HQAIQ RUP DWRQR HQUXUH WDVYMVH SHRSGI
FDQEH FRQBFWG [QDQHP HIHGR  3GDVH HQUXUH WH 3UQFISDAKDVD FRS\ R DQ- FRXUWARGHY UHDWY \R
NGHQAFEXWRG, DQG DFFHW VR WMGHQN DQG WMGHQAKQ RUP DWRQ

. &6$" 50/

$ 6\WGHQAD HAFDWRQIRP P XW\EH FRP SGMG E\ SDUHQAVFDUHUI RUDQ. SUVFUEHG P HAEDWRQ Z KIEK P XMWV
EH QSO L) RUJ IGDCSKDUP DR\ @EHOVR EH DGP LQMMUHG VR WYGHQN GXUQ) WH VFKRROED: 6\MGHQN P XV
UHSRWAR WH 2 111FH | RUDGP IQMADMRQR! P HGFDVMRQ $Q RYHUWH FRXQMUP HAFDWRQ/ LGFOGQ)
SDUDFHVEP RO Z LOGRVWEH J LYHQ VR YGHQA XQBW/ WH P HAEDWRQKDVD SKDWP DR\ OEHOEMSO) Q) WH
YGHQN QDP H DQG GRVDJ H DQG WH SDUHQAFRP SGMV D WXGHQAP HAEDWRQ I RP 0 HAFDWRQ P XWAEH NHSW
DQG DGP IQUMUHG [QWH R 1 IEH 6\WGHQIVP XUACRARHHS P HAFDWRQIQWHUED]  Z W WH H SHPWRQR!
DVP D SXITHY D@P HAEDWRQP XWAEH EURXI KR WH Rl IEH E\ DQDGX@V




45" 50/ &3: 3&26*3& & 54
3DUHQN FDQHQJ DJ H 1Q RXUG WMGHNE HVRXUFH 6 FKHP H VR HQUWXUH WiH KDYH FRUWHRW - DGHT XDW BVRXUFHV
| RUMH \ HDU 3DUHQWV WDWGR (RAZ DK VR HQI DI H IQWH 656 FDQUHTXHVAD ERRNOQMWUWRP WH RITLIFH TRU

WH UHBNDQA HDUBIYHO

188 &-83: "/ %#0% 1%€3$% (4 )" *345"/ 9% 3%

7KH \FKRROKQLRP SRIF\ FED® RAGHV\WH WIQEDUG H SHAWG R
MZ H®W DQGERG. SIHFIQ) 6\MGHQN DQG SDUHQN DUH UHTXILHG R EH |
DQG HOXUH WOVINH. FRP SO Z M WHVH FROGMRQ/  6\MGHQAZ W
Z HDUWHUKDIUMIG EDFNIROVDIHW K\ J IHH BHDVRQY +DILMVKRX@
VFKRROZ W WH H FHSWRQR! FUD]\ KDIUGD\V

. 0#:&1) 0/ &4 "/ %05) &3 & &$ 530/ *$ U&7 '$ &4

2 XUMFKRROHFRI QUHVWDVINHUH DUH WP HV'Z KHQ IV DSSURSUDWM |
SKRQHVVR DWIAZ W FRP P XQEDWRQ DQG RWMHUVWNY 6\MGHQADUH DEGI W EUQ) P RELBI SKRGHV R
VFKRROBURVGHG WDVWH | RBZ 1) FRQEMRQYDUH P HW

e 3KRQHVDUH KDQGHG IQR VFKRRCR | LEH DVIKH WBIWR WH GD\

e 3KRGHVDUH QRR EH X\VHG IRUDQ IDSSIRSUDM BDVRQIGFOGQ) EXOIQ) RUKDUDWP HOAR DQRWHU
YGHQMBNGQ) SKRRJ UDSKVR RWHUMNGHQN Z MY RUZ IWRXWAHUFRQHQV UHFREQ) RIMGHRQ)
R FROMHYDWRY/

7KHXVH R RWHUHBPWRQE GHYEHVAKFK DVO 3 SO\ HY RWHUP LQLVRXQG N MP VDQG \P DWWZ DWKHV
\KRXG EH UVAIEWIG VR X\H | RUBDUQIQ) SXIBRVHVRQD : KHUH D WMGHQAGHHGV VR XVH WIHVH WP VI RUD
\SHFLLLE BDUQQ) SXSRH \SHFDCSHUP MRQ\KRXG EH REVBIIGHG | IRP \WH 3UGFLSDADQE WH XGHQAP X\
HOQUXUH WDVINH GHYEH LV RQD XVHG | RUMH BDIQ) SXIBRVH WDWDSSURYDCKDV EHHQJ IDQMG

6WWGHQWV | RXQG VR EH EWDFKIQ) WIHVH WBQEDUEVRUXMQ) P RELGI SKRGHVI RUCDSSURSUDM SXSRHVZ LO
| DFH FRQHT XHGFHV DV RAEEHG LQWH VFKRR® 6\MGHQA& RGH R & RQIGFEW

0 RELGI SKRGHVDQG RWHUHBIPWRQE GHYIEHV DUH EURXI KVIR VFKRRCDVWXXGHQAS UMN 7KH VFKRROQWH
HYHQAR GW WH WRUGDP DIH R DQ GHYIEH Z LODFFHSWIR MELOV XQBM/ IWFDQEH SURYHG WDVWKH G\
WH VWRUGDP DJ H UAXOMG | BRP \WH VFKRRSY GHJ @ HFH

1&340/ " - 130 1&35:
6 WGHON \KRXG (RNEULY YDBDEGNV R VFKRROXQBIW CHFHWDL : DWW DQG RIMHUYDGDE®N \WKRXG EH

NHSVIRQWHUSHYRQY DQG QRABI WKDWHQGHG IQVFKRROEDI V 6\WGHQN DU Z HBRP H VR KDQG YDODE®NV
IFOAQ) PRGH IQRWH RIIEHIRIVDIHNHHSIQ) 6\MGHQV DUH QGRAIR EUQ) VR VHWF VR \FKRRO

4°¢, #":

6\WGHQNZ KR EHFRP H LOGXUQ) WH VFKRROED, P XWABHSRWAYR WH 2 111FH Z I D P HWDI H [URP WHU
WDFKHUEH RIH JRQJ VR GIENYD\  ( YHY H I RW/P DGH VR FRQEBPWSDUHQNVR MENRUGMUHG FKIGUHQ DQG
VFKRRCBRIR VR VHQG WHP KRP H Z KHBYHUSRWME®!

4$)00- 1) 0504

6FKRRCSKRRY DUH VBINHQ\ HDU® DQG DUH DYDIDE®! | RUMMGHQN DG SDUHON VR SXUFKDVH 6\MGHQN DUA
UHTXUHG VR EH QI XOWKRROQLRP DG FRP SO | X Z W DOMZ HB H SHAVEMRQY VR EH HDJ IEGI R
KDYH WHUVFKRRCBKRWR VINHQ




46/ 4" &5 "1 %) : 938" 50/

6\WGHQM DUH UHTXWHG \R Z HDUD EURDG EUP RUEXENHWKDWZ KHQ SDUFLSDWY 1O RXVERRUDPWAY GXUCY
ERW FOWWP H DQG OGFK WP HV 7KHBIVD/ 0 ) " 54 / 0 1-" : SRIA DW * 66 W/ \IMGHQM UASRQUELON
R EUQ) D KDWDQG KQUFUHHQ VR VFKRROZ KHQ RXAVERRUDPWYWAY IGFOIAQ) +3( GMRQY DU EHQ) KHG || D
NGHQAGRHV QRAKDYH D KDVWAH DUH UHTXILHG VR WA [QWH XQEHUIFRYHUS@\ DWD & DSVDUH QRW
DFFHSVBE® 6 FKRROKDW DUH DYDIDE® | IRP WH XQLRP FRQMHQRUDQG DUH SDWR WH VFKRROXQLRP  6XQ
\DI H KWV DUH D FRP SXORY DVSHRWR \Z IP P 1Q) BMRQY ' UCNVESV SIRYIGIQ) Z DMUDUH DYDIDE®I | RUXVH E\
UYGHQV GXUQ) GGFK WP HV 6\MGHQA DUH DER DEGI VR VBNH ERMBVR Z DIMUIQR FOW\R B DIQK\ GIDWMG
SURMGHG WDWMH GHP RQADWM P DWW DQG UVSRQUELDV Z W WY 6\XGHQIV SDIFLSDWY) LQSK\ MEDO
DRRWAY GXUQ) \XP P HUP RQMVZ LQEH DARZ HG VR VBNH Z DWMUEWDN/ DViINH GMVFUAMRQR! \WH WDFKHU 7R

P IQP MH WH FKDGFH R WH WDQG RMHUIGDSSURSUDM EHKDYIRXWY WMGHQN Z L@ HHD® CRAEH DIZ HG \R
BDYH FOWXQXSHYMHG \R J WD GUCN

50 * &4
6\WGHQN KDYH DFFHW/\R VRBW EH RUH VFKRROEHE HHQFOWHV DWBGFKWP H DQG DIVWUMAKRRO 7R P IQP VH
WH FKDGFH R LQDSSURSUDW EHKDYIRXLY \WMGHQN Z L@ HHID® QRWEH D@BZ HG VR BDYH FOWMR J R \R WH
\ROMWZ MRMD EXGE.  RQD 1L VRE® GHFHWDY  6\MGHQV GHHG VR BDWQWR EH RU DQVHG DQG SOQDKHDG LQ
WLV UHI DG 6\WWGHQNVZ KR H SHIHGFH P HAFDOFRQAMRQ/WDWP D\ BHTXIUH WHP VR BDYH FOWMR J R VR WH
VROMP XWEUQ D GRM IURP SDUHQVH SOIQQ) WH VMYDWRQVR WDWINH. FDQJ R VR WH \RIBIW 6\XGHQNZ O
EH SHIP MG QXU HOAFDVHVR J R VR WH VRIBWDFFRP SDQHG E\ DQRMHUUSRQOUE®! WYGHQNV&RP P RQ
VHOH GEVIMWY WDVIKH BZ HUJ UDGHVZ L@VENH WP H VR DAYWR WY DQG | ®f LELOW Z LOEH DWBZ HG

774750 34
9 MWRY/ W WH VFKRRAP XWX QLQWURXI K WH VFKRROR! | IFH SURWMR DFFHWIQI RMHUSDW R WH VFKRRO
9 MVRY DUH IMXHG Z I YWVVRUM VR Z HDUGXURY WHUWRA 1O RXUMAKRRO

4. 0,%(

6P RNQ) IVQRAD@Z HG E\ DQ SHYRQ/RQDQ JRYHIP HOASUHP MAVDQG Z QD GAMWBGFHR P HWHVI URP
VFKRRCERXQEDY  6\MGHQN Wit | DQG YMVRY VR WH \FKRRODUA H SHRAMG R FRP SO Z W WY B MDWRQ

"-$0)0-
$GRKRAV EDQCHG DWFKRRO, Q] LEDMG SHYRQ/ DWHQEQ) \FKRROHYHQA/ Z LGEH UHTXHWMG VR BDYH WH
JRXQBV

" 5*986( 4 10-7$:

7KH* GIRUH* URYH 6V 6FKRROFRP P XQW Z GCRWRBLDW WH SRIWVHWIRQ XVH RADGIR! LU DABXI VDG
CDQ HRXV\KEWDGFHV Z WMIQ RXUVFKRRODQG Z L@VIINH VHURXY DPWRQ DI DIQIDQ RGH IQARGXFIQ) WHH

HBP HQNWR RXUFKRRO 7KH FRQHTXHIFHV | RUMNGHQV | RXQG Z WK \IXFK \KEWBIGFHV DUH RABHG LQWH
6WGHQ&RGHR & RIGAWDQG P D\ IGFOIGH SHMRQRUH FOMRQI RP \FKRRODQG FUP LQDAFKDU HV

* BIGRUH* URYH 6V 6 FKRRO/VARY) DQNGX] WBIQG LV VXSSRUMG B\ WH Z RINR RAUBFDCBRIFH DVZ HODV
D SUR DRWYH' XJ DQG $ BRKRY GXFDMRQ 3R] UDP



















